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"Alabama Power CompanyCarrying Out

Amazingly Broad

Development Work"

jThis is the title of an

article from the current
issue of the ' "Manufacturers'Record". a reprintof which we shall
be glad to furnish upon
request.

!Harris, Forbes & Co
Pine St., Cor. William

! NEW YORK

L__J.

« 1

Huntington Jack»on& Co.
I Railroad Bonds

4»toW "-> »-** I

^METALS.
Dec. 4. Dec. ].

Bid. Asked. Bid. Asked,
l.ea.l, spot, X. T..ST.2.' »7.5<> J7.23 J7..V
7!nc, spot ?.(X> 7.17> 7.00 T.I"
55 Inc. pec TOO 7.10 7.00 7.17.1
Aluminum 28.00 23.00 21..">0 22.50
intlmony tt.ro a.so .c.50 u.so
Uec. cop., spot...,1£.62H 14.00 18.«8Vi 14.00

l71ec. cop... I'cc... 13.C2'i 14.00 ,19.02% 11.00,
I Or l'"n. No. 1
X silicon 33.23 83.23

TO" I- No. 2
N silicon 33.2Cf 32.23

Pt* iron. No. 3
plain silicon 31.23 81.2.0

Peas. Iron, Pitta 81.60 81.50
Bess. bits.. Pitts 40.00 40.00
^Uii'KBIIVOr
Platinum 5% ir $108.00 *108.on
Platinum *11(1.00 *11(1.00
Platinum, soft.... .... $121.00 $124.00
I^WDON. De<*. 4..Following aro the dotingmetal quotations:

C ». <1.
Copper, spot 02 5 0 unchanged
Copper, future*.... 63 2 0 unchanged
Sales.Spot, BO tons; futures, 550 tons.

!Eiec. cop., spot.... (10 7 (1 off It M
Flee. cop., futures. (59 12 (i off 12s 0>i
Tin, spot 174 5 0 off 15s
Tin. futures 175 7 r, ofr 12s Cd
Straits 170 0 0 off 15s
Sales.Spot, 150""tons; futures, 4t>0 tons.

Lead, spot 25 17 (1 unchanged
T.eul, futures...... PR 0 0 unchanged
Spelter, spot 38 0 0 off t'is

- Spelter, futures..,. 35 10 0 up 7» Cd

EQUIPMENT TRUSTS.
The following aro quoted on a percentage

basis;
Mat rity Rate TSUI Asked

AtlantlcCoastL.. 1923-33 0 5.00 5.25
UlanticCoastT. 192.7-30 0!i 6.40 6.13
flattl-norciObio. 1923-35 0 5.76 5.35
RalHmore&Ohto. 1923-37 -1 j-5 6.80 6.00
BettolebcraStee!... 1923-30 7 0.76 0.00
nufRochAPttis... 1922-33 41.-5-0 6.83 3.00
'''anad tan Pacific. 1022-33 4sj-0 5.60 5.10
' 'eatRRofNJ 1923-33 <1 3.60 5.20
' 'hesaoeako&Ohio. 1023-35 0 5.75 5.40
''beeapeakcAOhlo. 1923-37 6)i-6'j*3.50 3.10 I
< hlBurlty 1923-35 6 5aai 5.20
hliNorthweat.. 19*4-3.", 6 .6.60 6.26;
'SWtXortbwest... 1925-30 0 j .5.35 6.10
f'hlMtlAStPaul.1928-56 6 5.90-3.60
fhr\tll4HtPaul... 1923-37 5 3.60 6.15
UlRIAPaC. .1922-27 l'i-5 5.50 3.00

' hlRlAPac 1923-33 o 3,75 5.40
' "tovCC&Stlj 1923-35 .Vtl 5.05 5.10 i
Dela^ire&Hud... 1023-53 fi 6.HO 3.30
ErieRallroad .1922-28 l ;j-Mi O.OO 6.26 j<5tKor'hernKy. 1923-35 0 v 6.00 5.25
lWoolsOntrul.1923-27 4 j -5 3.25 4.74
UMDoin eiiirti' u o.«o 5.25
I)IIuloi4'eulral.... 1925-30 0-7 5. (U 3c!0
I oul'tXasl) 1923-3.5 0 . 60 6.20
l-oulsAN.iah 1923-36 6 ' i 5.40 5.10
MlebiftaiaUtiitral. .1922-33 0-0 5.-10 5.10
MlebfaanCeiitral.. 1923-35 0 5 60 6.35
MlnriStPASHM.. .1922-20 .4U-3 6.HO 5.30
MlncStPASSM.. . 1923-30 O-flij-T 6.S.5 5.40
UoKanATcx.... .1022-21 5 3.60 5.20
UoPliClfU' 1023-15 0 6.75 5.30
Nat ioUklSUcIC L,.. 11'2.;-*8 7.90 7.00
NewVork('ent.-»l. .1922-37 4?j-6 5.40 5.00
NewV orlcCVutral.. 1923-15 l> 5.65 6.30
N«wY'orkCentral..1923-35 7 5.40 5.10
XVN'HAll 1922-36 4 >,->-6-7 6.75 0.00
NorfolkAV\r.frr 1922-01 J 1J .25 4.0"
NorthornPacitlc... 1923-30 7 6J15 5.00
1'acFraliExpre.-. 1035-35 7 7 40 6.03
1'i'Dndylvar.I.iRR.. 1923-35 0 3.60 6.20)1
I'aroMarquetta 1023-35 6 6.90 5.35
I'll laJkl-akcKrlt:.. 1023-86. O'j 6.60 6.10
ifoa 1923-37 4 4-5 6.15 4.83
.Seajxiard VirLlne.. 1922-37 4 ')-6-5)<i-0 0.10 5.7 u
smtlhciroPaclflc.. .1922-20 4 j 5.30 il.«u
Soii'hernPadflr .1923-36 6 5.M> 7.30
.Houlliernl'aclflc... 1923-35 7 ..40 5.05
8lvjthrrnRxtlar*y.. 1922-37 4'.J->51j 6.50 5 10
!4<mtheTnB»llway..l'»23-U5 6 5.75 5.3"
HtLoJtatS^uPran. 1923-35 o 5.80 6.40
St lwitsASauKrtiil. 1923-37 5 7*50 6.20

> tlnlonPnrlflr .1924-35 7 6.20 5.4*1
VI-fli'lnnHiillway. 1923-35 6 6.63 3.40
Wabesbltailiral .1923-35 6 5.0J> 3..VI
IMillliK.Vfuk'Rrie 1923-35 6 <1.00 3.60

SHORT TERM NOTES.
Rate. On*'. Bid Aakml. Yield.'

Ul'oAVi.. .7 Nor. '25 1 (>3IV 103»^ 6.68
\Ko.Vra .7 <H3. '33 wlo'4 100-* 6.19
VmCotOir. B Sopt, 2.'24 07 OS 7.23
inR4Tr..O May 25 100V* 101 6.00
VBlSm'Tb.7! j* Jiil'fl '25 90 97.1; 8.60
VrnTAT .0 Feb. '24 100'-, 101 3.10
UnTuroad.G Doc. '2S 1024» 103'j 0.40
Voacl'op.. .0 Jan. 'Jo 100*» 1001, 5.83
VH.1' .4 ,»«4.ll. tibial1

\-.VmOU<l.r,'i Apr. '56 1U0:'« Hi.t', 6.9.5
"-moor cv. 7 July 15.\30 104', 104 <4 6.20
AORW.oia Apr. '24 10O 5.7.'.

IWHTCau 7 Apr. '25 102 ; 10# V*' 5.SO
U'.hiktlcT..? .Tuly 1 V'Co 194*; 104k

1...I bNtl 0 An,, 'I* UN BS't 0.10
..iiNor... .6 Mar. 'a:, '18 t pplj 5.M

< .nNrlly. ' Jj )>c~. *34 100 1001* 6.43
« .uXrlir. o Auit.'2< ioo*. look 5.00
C,inCa4. .8 Mar. 3,'24 101 101.1* 4.04
< r.iA.r 0 Feb. '27 94 "a 00.'*' 7.2U
r.'oplSap. 8 Krh. 13.51 1011,' 103 0 CIO
«JopF*p. . .« Feb. 15.'36 I03l< 104 C.10
Cn/ll'k M»Oc«. 1. 37 924J l<3 0.2S
CudPk 7 July 1S.23 1014, ion,
TwlSuc .0 N'iv '24 1WS 101 1* A.40
OtllftHl ...0 July 'SKI IOO1, 100H 3.20
TRjIfOll .7/ Kuh. '3.1 103*1 1"3".
llockVal.. .0 M«r. '21 !'*> too', 5 r.3
IRTCOrtiv.S 8«pt. '23 90'* P7 ...

KanCjrTer.O Nov. 13.'33 ino', 100", 403'
lv*omtani4..7 K«' >. «> 1034* M3«, 0.30).
fartcdeOl. r J.-n. "Ml lOOll 101'4 «,70

1 " " "4 U. *

Mon-latCo."»j Kvpi. I.'SO 1001,' lOO'f 0.40
N'nt (anthers Nov. 16,'26 101. 101'< 7.4't
VI uw I :\l»y fa jimU w», 4.7r,
v»!»nP<w. .7 «» (. lft, 3.1 IIII 101 V ft.ftn
,-iliirlttlrOII..ft'j Apr. I."'.2ft 07 , 0.3ft
MnmOttofSI.O \hk. '20 »0', 0." 0.20
4f.lv*> M OlO. 27 M", I Oft *4 «.. *>
ftthwulloll. 7 Apr. 'lift l ain' HI2H 6.72
OtPlUn ."«U On lft,'23 ''lOO't ft.i.il
0iftn4ON'Y.7 .l»u 2ft,'41 lo* iiii
fOnndOYY 0 S Ma» " '"0'. 0*. , ft 07

^m«* o '.rj v»'> i, »:t '4 "»

alfTACo 7 Atl*. tA.Mt t03>, IOO»< 4 70
VaoiumO .7 Apjj. MO 107 t"7 >' f.SO
Mr< irCt.rniV lire '» lOOlt 1(KJI< 4.40
YtrCiirOt-nrt vur l-VSt ion ion«< or*
'Called fur payment tit 1"1 Jan. 1A, 1011
Oallad fur payment M 102", f>ti it, 102.1.

ii.'allod payment at lOU'i Kult. J, lie;!.

VXtiKt) !*TATW riiB-tVAR rnVIM.
Bid. A*k.| Bid. A«h.

r "50.. .102H tO.1V P I 4a, Ml P2 p.*> |
p. c 'iri. inr : i- i 4r, ;« 02 35
o'a» r utklOSA WB'4||v»fr: MAPS 100 f
r 1 -fit III < '. '41.4.73 ..

r .'H ItfiUiM' H 4;, ti> .

jb1 x*'

QUASH OLD ROLE
ON STOCK LOANS

Exchange Tells Brokers They
No Longer Must Report'

Borrowings.

That the Federal Reserve authorities
continued up to the present the supervisionof stock exchange loans which
wafe undertaken as a war time measure

wua disclosed yesterday. Formal notice
has been sent to members of the exchangeby the business conduct committeethat they need no longer make
reports ,n outstanding loans. The rulingof the committee says:

"This is to advise you that the commltt'e on business conduct will no longer
require regular reports of the amount ot
loans of your firm. It may be necessary
at Infrequent intervals hj the future for
the committee on business conduct to
collect these figures and In such event
the committee on business, conduct will
expect a compliance with a request for
such information."
IVhen publication was made of the

foregoing notice the impression got
abroad that the ruling meant that t)i<
committee on business conduct of the
jxahange hacVcompIetod the investigation
Into the business affairs of members,
which was started several months ago.
However. It was denied by an officer ot
the exchange that tho rullng>Bn loans
had arv benrinir whatever on the cues-

tionnalre which has been going to memberflrmr.
Supervision ot stool: exchange loans

was n war measure designed to protect
the Government in its liberty bond campaignsby preventing undue diversion of
capital into speculation,.

Originally reports on. stock exchange
loans were submitted to the Federal
Reserve Unfile every day. However,
after (he armistice, in November, 1018.
reports were required only each week.
It is those weekly reports which now
have been dropped. The complete abrogationof war time supervision was eonstruedas a signal that the money markethas been restored to a stato of
normalcy.
Wall Street also ftiferred from the

report that the Federal Reserve u"thorltleswere satisfied that the Stock Exchangeloan account h-d, been red eel
to a safe level. It is estimated ln^ bankIhgcircles that Stock Exchange""loans
have been reduced approximately Ho per
cent, below the peal: of inflation reached
in September, when the. bull market waa
In full swing.

r ; n

Average Bond Prices
Monday, December 4. Ii»i2.

Mon Net Week lear
slny. tihge. Ago. Acn

Kl Kails 84.43 ..41 83.33 Sl.gr,
10 Industrials. »s.;« -i-,02 H7.l"S 95.20
r. I orelgn ...100.90 100.31 99.08
3 Pub. I'til. 88..13 4.0-4 lOI.O-J 14.70

30 Honds FJ.Si ..13 91.83 87.88
V J

BOND NEWS AND NOTES.

Although bonds pursued rather an

irreg-ulnr course In yesterday's quiet and
featureless session, losses easily outnumberedgains and the trend of many
railroads atid iud" trials v.a.-i toward ><

lower level. Fntted' States Government
obligations were relatively linn and little
chanced from Saturday's flnUl level.'"" On
tiio bus-is of sales made in the fin"I few

wen- uuelianKi-d, 1lH'.40. and ths T-e-'sury-i11 n op (i cents. Tlvj second ! l4s
weio off 4 cents, around O.vOO. Corclati
governments were little chai.re-1. In tin
main fill' edjie securities held lose!}
around the preceding session. One of
the day's widest movements waa fc'nd
In C'erro de I'nsco oonvortlHI© S®, which
rose more f.hifh 2 point®. Chile t'o-per is
fcere under active* pressure The day's
totul turnover wa» about ? 10,202.000.

North I uroltnn 4 I-Its.

A block of 4!i per cent. liiehway
bonda of the .State of North C&rol'na la
being offered by Kastman, "lJlllon & Co.
at prices to yield -5.30 ver cnt. Thev
are dried January 1. 1022, and doe J* lv
), 19.M to 10.14, and are le-jal Investment
for savings banks and trust funda fit
New York.

\*k IIitln on Cultnn I.oaii.

Official Invitation bus been lus -ed for
bids on an exterriHl loan of |10.'4''0,0n0
by the Cuban Cabinet. The bonds, it i«
understood, wtll run for thirty veirs
and will Vicar interest at a rate no* more
than 51i j> r cent. ,\ 1 per rent. * ix on
cross .-.ales will provide for the Interest,

N r« t ork Mnuicipiil Hondo.

MKTwon'i a ,M"> r:iii iu «r' orrerinsr an
sue <>f 8l75,0i»<> of 4 per cent, bonds of

tie city < ( \htvr.ra Fnl1s._N*. V. ;n
par and Interest to yield 4 per rent.
The bono* nr.; dated November 1. ID"1.
Aild d'V from 1333 to 1343, Th«v err
wholly exempt from income taxation In
the htnteof New Yorlt and from Kederat
Income taxes. The tcme ho-so n'.-o Is
.A* ring- $120,000 of 4'j per cent, sewer
extension bond*- :f the village o* I'rlar*
lht Manor, N. Y. at pricee to yield 4.2.1
per cent.

New Texas Issues.
Thylor. Kw-rt tc Co. Inc.. arc offering

an issue of J.')«0.r>00 iU per c«nt. road
bonds of road dlstrVt No. l. Fort Hand
county. Texas, maturing ser'n'ly March
1. 1323. to Mkreh 1. 1352. The 1324 to
1S37 maturities are being off'red on a
5.40 cent, basis and tb« 1338 to 1962
tnatttrltlcs on a 11.30 r>< r cent, basis. T^e
bonds are exempt f-um Federal '"eonie
laxr- The .ame bankers are offering
J50 000 6 ;>er cent, direct obli-atlon
bonds of Levee improvement, dlsir'ct
No. 1. Henderson County, Texas. maturingseriallv April 10, 1924, to Aori' in
1052. lit n price to yield 5.75 per cent.

Newsprint Mill Issue.
A bond i-sue of 813,030,000 for the

9on»tr"cllon of n '00 ton dailv news rint
pl-nt in Newfoundland will be amirim"teod.half ami half, by tho British and
Newfoundland govcrttments.
LXpert Knreixii llnml Offcrliixs,
With a st'ghtly better Investment de-

main! In plaht hankers pro prrprrlnf
overul Issuer of new bonds for the
market. 'Dim* new loaua nrn mostly
oblltratlona of domestic publ'c utility itml
Industrial r r^r-rutlons but It 's believed
Unit nt Imi t one 1ar*o torpiirn Issue,
prof-ably tiio lJutch Liust Indies loan,
will i" Offered before t' » turn Of the
jf'iir. It !.* under*,,end that the IlrlplT
Comro loan wilt b olfere.i a* soon :i* the
,ii -rki-t U rip® for It. Krtlmntes ~f 'lie
uount of the new Me'.ifiR.i loan range

nt; hlgi a» $">o,ioi».ioo.

llenteit t nniitj- niT<-rlii«.
Lamport, iiarker A: Jennings. Inc.,

arc offering a new 1»*U» of ISO* 001
r.ergii .. " in:;. .N. .1.. ro-fl, Tlilgo e-ul
hospital 4Mi prt1 cent. gold bonds. due
serially $42 000 December. 1923 to 1940,
unil $r>2 000 DtiombWi 1941, $* pr'cea
to yield 4.2S per rent. The bonds lire
exempt from ell Kcdernl Income tnxea
and are legal investment for nnvinse
hanks ami truat funds 1" Now York and
New Jersey.

1 IIYIION WIKIt \t i Tln>.
T/'N1"N. '. «. Tb« ofr«rt"c;i of the

wool toil hi.' ' «; An r ..
7 U j: I'll"

bale. $» \:i
grft x wero reaulljr nolo at asMbanged price*.

i ;

/ $ '
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THE N

'bonds in sto
m6nday, dec

Day's 3ules $1
Year to date 3,37

RANGE OF UNITED STA
Closing.4 Sales

Hid. Asked.Yield, in $1,000.
100.3* 100.40 '3.45 590 3»i* (1932-47

1 Jiia rog
98.10 98.70' 4.11 . 1st cv. 4s

1 1st cv. 4s ret
97.50 98.04 4.17 .. 2d 4s (1927-1
9S.4S 98.58 4.35 79 1st CV. 4%s (
97.90 98.00 4.40 930 2d CV. 4'^s (

2 2d cv. 4^s i

9S.43 98.50 4.35 294 3d 4 Vis (1921
99.00 99.60 .. 1 lat-2d 4Rs (
9S.3G 98.40 4.40 831 4th 4'is (19i

17 4ih 4Lk» reg
100.80 100.80 4.18 70 *Vlc. 4«is (1!

4 *Vlc. re,
100.00 100.08. 3.08 77 tVlc. 4%s (1!
00.70 00.78 4.28 108 U.S.Gov. 4'is

Uncalled. tCalled.

FORI
ArxcnVru, T»2« Brasll 7.Christian!..

r>... f... 100% coffee lu 32; s f ha 1045
I.. .B7..100H' receipt* & 10s
1 lOO1? 3 9211,1 Copenhagen
2 lwiji 1 :>2%, " £i«ft 1 «v
1 10-«s! 1 04 J..a,... 0O%

To ..100%! 0 04 4 0O'.
1 KO% Brazil Cor. Ky Cuba 4%. 1040

ir. 100!a! 7a 1032 1
> ui-.in, 2 $044[C»iCiia«lova'.v ,

Argentine 3. 45! B MS-* 1051
J j 81!4I 8"!* certificates
Belgium 8s 41 4 80%, j> 8V%
2. 100 2 MH4j " »8
1 .... 00%: Canada 5%a .a! 2 87%
1 OiWal - 101 Denmark 8s 44
2.'.'..'.'.. U&V 4 101 2 100

100 l...«7..M0% 1 100
1...S'.. 99% 1 1(|W?»- - 10»7i
2100 3 101 !$.eafl.i.ll2

1 100 2 100% S.cash..111%
!\ ... 100li' Canada Ut 2t>i 1 100

Bt latum 7!*s43< 1 00%' Deutnark 6a 42
1 100%' 3 00% 2 08',
1 100%ICanada 5s 1 98%
1 400%I 2 00% 6 08%
1 100% Canada 5. >. 10. .«7... 08%
1 100--: l 00 1 06%
1 109% 1 08% 1 08J»
1 100% 1 90 1 08%

Belgium 0. 2.; j::::::: it;.; mm4 *»£| 1 98:,! 2 03%
Bergen 8a 104./J 1 yg. Dominican c%

1 108%, j 5%., 1042
Bern* S. 1945 :Cb!lo S3 1026 certificates
8 100 4 101% 1 J*
y io9% 1 ioi%l 1 2*»
to 100*%: Chile 34 111411 1 8,

Bolivia 83 MbD ;;;:1103*i! 10...... .87%

-i-ll «&n£Rd pu «»
1" wav l 103 o S4>
i olv i»o54| { ;

Bordeaux 0» 341 17.'.".".'.''to® U
? Ji'*| 2.....'.103ft' 5 1,4'
- i,' Chile 7a 1042 Dutch 33astlr,d

4 V certificates 40 yr On 10t>2
Uraztt Ss 1041 5 98ft receipts

2OS 2 t»0*a a 03ft
0 OS 2 98ft, 4 94

098 r> ooft; 30 o-i
498 2 OCt, 30 93 i

1 PS 13 pt}*, 3 04
1 08 2 »8ft! 1 04
1 t 08 Chinese H K 1 ®4
1 98 liy On 1951 1 9884
l..a7... 07ft 0 50V 1 933i
3 08 4.t 50ft & 93ft
j its > 50ft French ba 104>
i 08ft Colombia 6fts 8 Poll
0 I'S 1027 1 P8ft
1 03 4 97ft » 98ft

j 1 OS 3 98 ft 99

DOMl
New York CityfBaltimore A OtCan I'acllic
4s 1857 ref A 5s 1005 4» perpetual
2 09ft 1 S3 9 79ft

New Vork CUy 1 85 Z 79>-.
4 *t 1058 1 S3 8 79ft
3 99ft; 1 84ft 3 Tllft

4 85V a 7l"4
1....... . 85ft 5 79ft

Adnme Ex Co p S5i.a; 7 8 70ft
elt 4s 1948 {Baltimore & $> &.. < 70ft
1 80 1st 4a 1048 Cent xif Cla

Ani'Ag Clieml ,ij-' 10-yr Oa 1029
7'...s 1041 hj J Id.iu
1 392ft, s Sift 4 109ft
1 102ft 4 jUil 1 lOti

An: Ag chein Baltimore & O ]lat cv 5« 23 n j -ei. lft2<. 1 109
1 09 1....... 93ftj 10 100ft

Am Cotloji Oil ;> p3.. l 100ft
deb 3s ,1031 j '83ft C#llt /tC Cla
10....... 80 Baltimore 4 6 i9f5Am »ni i Hfft ft \v yfts 23 u> 97
ill A 3s 1017 . up;|Cent leather

oa*. 5 ,ii ut z» uzz
; o-s »' ; J pij, Baltimore A O ®- ft®"'*I PLK * WV.i|c*»;

,v.:lib 1941i.
5 02ft n 7S.. 8 Krtft

.1 jf2fti $8 j\ 10 sou
1 rr fcft " 78 Centra, Kit o

Am Kugar Co! 1 ,U N J oa 1087
7 10 nernedall Cor" 102 w, « ,<,.(<.( er Oe ra»o<>
1 101^1 7 ,fr A) >V1| Copper 6< SI
3 102 , }&L 6 120
i> 102 ! i JSf'l
1 ....102 J 7» 4 127

i> *
*!B«n t»i of f* ,1* }£[.> is i. mis »? wi

j.nii'.iioi* ?{* Vi;!iIIii27«*
2 102 7 2 1271,
2 102 J; IS" 2 127?,

Am Tel I Tell V mi 1 12*
rvl« 1023 Btt'h Jtl'if -is 11

!} {*;*0 11.1*4 A SfiJ .1 127'j
ImTtl t Tel j 1 127*4

Clt OS 1041 A 10.r 127
i 07*. jMV * Wt

I: 1*7*4 1 'li? a 127'.
1 1*74*1 J \ir\ 27 ICS
* 07]?! igii n»

07 y0*/*."
* V»3I| ; an I.* 8. i*f
I1 OTV?' 4A; Ct)M « Ohlu

Am Trl i, Tel| 1 -!1 **L*" cv r« 104ft
t-jt. 4e 192) beth Steel f?7 5
i::::::: "ft, .r!S&
1 WI'<! f ' 0.7H
2 oil,| 1- £2* 10 07*
» 91 VBrli'r' uiil 8t 11
1 01'»| let 3U, 104' 10 v,ft

Am Til .< Tel V -s 0' * 1 03W
4? 1WH i- o',x 10 03

s xfm. Jk* s on
Am Vv VV * I'll «-,

' 2 OO
clt 3.1 1021 'ilvtpy i- Tt'i ,\v } M

J con i>* 111 1.1 0--j
« *>k«i 9 to < 0..

A,"/y 1" 'BUlu Kcyeo.iCo 1let . 1I1 I0.J.1 . . W.,. I
li SI « n-., Che. A Olllo

Viniour I f .Ji <v 4i-.e Wlt'i

v*.4,r. (&?Lvv*v w>
t:::: SS ??"*0 i:::::: SS

Atcll TAB KMfjaorl'iil *'

r.*r&TftCt<c!.,sw
; 2l. Bkln I3<1i«o;.Co C^! *.050 t0:'

i:::::::^! 7;1119;v j 1*"..!!%*
H:::::::t'.! ?, j«* 1:::::: 8*

Ateh TAB Koi f }«?vi 6 55*
I .« < ' &. 8vVn rupT>| » ; ;: »**

»tampod 7J ,r>*' jviCfit A Alton
P S"v " J %| T*l Ss 1M»
1 SIS! a on. S M
i M". : 2.', rl 10 or*

Atrh T*1F< " IiuChl nu- A VJ
K fit u sft;." o;\ *«« JP;I
' J®" .erltficatc* 1 1'*'
1 "> >v tor '. tips,

i tliui ' Char J, ..T.. p w»V
lP^i ipi i« Wv

1 Pv>j' .. p« n wijAtt Coant I.lw «j0 7^,,- 2
V^'irK? -.rtlflr.tM "CM Bur W

tlOB'.i s«n 4* 1?,»
AUOorwl Llnr " "IP*'1 "3 «7u

*' « 1M4 : 51 B7'4
1i ypil 10 *1\

AV,t'i*m'-j"0 « '.' 4,7' Ichl Bur A Q
.
* 18

. r. Mi iu 3'i« ion*,v Si '4 J|.. .... 87 Jl 81
2-',^ uki>u tin Ha' 10 oi'i

am rtavit" 1 i'i o* A 1017 * SAllOOftftt 1 i * f I A.U

I. A N 4* 1 i??/4 CM A iMt III
r. 01 ? 3 *" 1#il

'» %m" »
Ait»ni i" King °J{} j,Vo I:.***! So» I0o7 n" "

051, 7 S .4*Vi i;.:::::SiS%; 5 r*
[[ J0» Mpj; V K! p* * r«f L« Ifc.T |UalMmow A ». 1 0.1 ' L,
hi t!'2B |C*n»'li»a «.*ru 2

r:-'\ZZt^0<a,^cm r*;tP
2 ino\ . Iir.' 80
S.. .... .I<K»4 Cans')* North Chi Mil & 8t P
l iooh ao-jrr * 1IM«I ov »'/.* IMS.
4. .*7... )0o'41 r. 118X1 1 07

Baltimore »0 1 '*}}?,! ?
r I" »* 1 Carm'lA North S ht

1 ^ HO* «* n-M) <1 J»J;V Sou 1 (13 10 <WH
i.".'... w% »" 7
8 ""U. S iHU'l'hl «" * K P

1w l -t !!;$! s*" » 'w
n * «>H ' ? .MIS t 7.1
i> HOH r ! !: 1 734
5 9m 3 »'* 4 73:i

1A 80' 'i Crnt I'M Tol !i 71
10 81 )* :» 1041 1 73s.

... MO 3. 1 78

,
I tll.lil.UOW >'U
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EW YORK HERALD,
iCK EXCHANGE
EMBER 4, 1922.
1922. 1921. 1920.

0.201,000 918,841.000 813,328,000
8,876,000 3,258,189,000 3,391,548,000
TES GOVERNMENT BONDS.

Net
Open. High. Low. J.ast. Chge.

) 100.44 100.44 100 30 100.40
100.06 100.06 100.06 100.06 ..14

!!"!!! 97.60 97.60 97.60 97.60 ..60
>2)
1932-47) 98.58 98.64 98.44 98.5S +.10
1927-42) 98.08 98.06 97.96 97.98 ..06
eg 97.84 97.84 97-84 97.84 +.32
i) 98.50 98.50 98.38 98.46 +.02
1927-43)100.00 100.0* 100.00 100.00 +.60
13-38)-. . 98.42 99.42 98.30 98.38 ..02

98.20 98.24 98.20 98-24 +.04
122-23) .100.28 100.30 100.26 100.20 ..04
£ 100.04 1UO.o4 J(»0.i>4 luO.U4
J22-23) .100.00 100.02 100.00 100.02 +.02
(47-52) 99.68 99.76 99.58 99.74 +.06

KiGN.
8 08%. fcyono Us 10841 i'rague 74.< 32
:i WfHi '1 7i%! certificates
1 084 2 77% 9 724

11 ! " . 2 <7)1 0 72%
' 994j < 17 724
8 9"?%' l...i... 714 S I'auto Statv
8 9(4,1 1 714 8% 1906
10 "?4I 1 77fii 1 10O
10 W-y li 774, 1 1004| .09% Mexico 3d 19341 2 100
4 9b+1 :« 484 2 lit
] 984 4 48V. Seine 7a 1942
l...d6.. 98 f> 48 1 Wk
.'1 68'ii! B 4ft 'Eotesona fla 30
7 98 0 48'iJ 2 78
1 5b", 5 484.: 1 77k

French "Ks 41 large bonu.> 2 7»4
2 944 10 474 Sweden 83 30
1 94% 3 474[ 1 103;,
8 044 Netherlands 4 104
3 9441 6s 1972 Swisa S»- 1940
1 9434! receipts 3 1164

1 1 04% « 9T4 1 117
1 94 41 10 97% 2 417
2 944 - «7J 117
1 94% <0 9» 4 lltik
9 91 10 984 v*n Kingdom
1 94k 3 984 cv ftVis 1920
2 944 23 9"4 CO 110%
3 04 * 7 984 2 1104

IUltl 6a eer A % JSijj 3
Idjo « 97% 1 1104
0 pitv 3 9SViJ 2 110;.

: «ai J >"n
15 -gij 5 \ A, 1 110%

-10 >'<41 10.1 Ill£?l 2?S H-C-jk^5 984 Norway s fori <> " a
23 96kI 1952 10 Ill
10 964 2 100 0 Ill

1 P«4 a !<*>
,
'4

J;i 06% Queensland .1 ..A..
U 86*41 s f 7M tu4t *

Italy C«4a 192M i 107%! .? I1.1.
3 934 , . 12 Ill

:j»p lot 4%a 25i Vi1 m
0 034 °,3 IUi7

,Mv.
15 11jU

1 103 J iSJlj l.caat ...112
9 03?4' 1 }n}S Un Kingdom

Jap 2d 44s 25 IGl.i* 64s HOT
3 P24 1 101h 8 1024

i1 G'>7'. r>1r» /1a Ittnnl wi lO.. 10'^
5 ). 93 »(gl» 11M6 3 102%
0 93 3 85% 1 IMS
B !»3 J 85Vi "... ...IMS

Japu.i 3d 4a 31 9....... 06 4 103%
2 80% 2 96<» 6 102%
23 80% 0 86% 5 102%

8 Uruguay 8« IB
30 80% Rio Be Janeiro 3.7..... 104%

31847 3 . ...... 104%
'9.8(1% H.07 Zur'cl' 6»^MaraellieaS^Sl 87% 5 ii2«/77% 1 97% B.......J12S

177? 1 87% l...*0..112%
1 71 % 1 067,
1 "7% Rio Grande do
2 77% Sul 8a 1040
2 77% 4 99%

S8TIC.
Chi Mil & St P; CIeve Cr.ion 'Eaat Cuba Sus

ref 4%u 20141 Term 5%s 721 7%« 193"
8.. .7... 61%; 1 103%I 1 06
1 02 1 103%: 5 93%
1 62% Col lndu«trlat \ 98\
«J i'2 let 5s 1934 J 03%
o 61% l 78 O.i ,
1 01% 77%' 05%
1 65 4,.. J M. a 93'i
1 ,,1^3Colorado & So g T Va & lia
1.. 6t%. e*1 4 ss 183-; con 3m 1956
2 61% 2 87% J..e6... 97

t'lil Mil .V St p ; Elfin Jcl & E
i .b 1 M ID.-i J. Si 1941
1 60 1 ' 100

Chi Mil ( Si P'Coluinbla Gat Empire r; i ! '

gold w lfliii Jt El tut 3 27 13-yr 7%a 37
3 80% !... ?..96 certificates
1 80% 3'. 96%: 1 05 *
r> 8(1%: stamped 1 9-.%
1 80% 1 05%' 10 93%
1 8"Hj 1 93%: J..y.... 03%
i 80S 1 93;,: 1 ' »3\
9....... 8d% Contnicl Cablui 1 05%
2.. .e7.. mU%| 1st 4a 2397 4 95%
r. 8. 1 74%, « 05
1 l. 81 9 74*,! 0 05 t

(i bl iCommonwlth 1 057,
ChOi.go&NW Par 6s I9J7 8 if
10-vr 7, m.'til 1 S9 1 03%
14 107% 1 89% 2 1)3
] 1073% » 89% 2 93
1 JOTS' 2 «) 5 93%

Chicago * ,\>\ S'J Erie lat con Is
gen 3!,e 1087 Coinpama '906
1 75%' A2 tlarr-jua 1 68%

'Chicago * Swi 7%a 19.37 4 56%
13-yr 0%s 36 2 00%: 1 56%
2 108% Con»|i Tab It." 1 56%

Oii-ago tit N\V 6* 1041 2 57
5s 1987 <|"1 1 07 Brie cv 4a > 53
4 104 1 97 «« 43%
4 105 o 97 1 45

Cliirago fltvya1 Coneolldatlon Erie cv 4a R 33
lat 5r 1927 Coal 5* 050 B 43
l'.l 76% 1 88% 3 45

»%" wasl i i

1 "HvJ Crown Cork » ' 421*
5. 7': fmi t;« in »2 rr. 42

47rt C 03 Erlo cv « 11 33
1 TfiV 2 0-1 1 4,»«
1 7tl's CubM Am Sua 1 1....... 4t
n 7i i-t rit « < :iT y 4. .

- (1 7.V, V 106',' '

-44';
1 7«<4 r. 107 l" c
.3 7u j Cubi Ca...> t-'u '! 44 ,

1... 7.. 7'. ov deb 7s 50 Kf'-e Km 4« BO
5....... "ti'vl r...... 11 4..

77», 4....... Virt» HI 44 .

1 77<>*' t' 8.-.S 3 44'j
Chi R I £ 1'r.cl stamped H«- "> 4*>

Ifen is 1P4S 1 MP'i 10 44
So «! 1 ktt%- - 44

Chi 1 -t'on Str. 4 8PV i 44-,
:* is 1005 [Cuba R R Co 1 44

.... !>Mi! let 7>vt 103d! 3 44^
Chi R I <4 fat. ci ilflcataii £ 41
ref 4s iP.'l 3 104 0 44
7 _ X", 1 104 Eric / Jersey

1MV £ 103',. it* 1S»M
1 X2S Cuba R R r*vi 7 90
5 h2S let "a 1932 THali Rubber

1I M let 8a 1941
2 K; 3 .S4 i» 1'
1...e7.. XI44 Dei a lludeon - 1' .

1 92', 7a 1030 1 4 10 " V

1 s" ma; 13 1r
2 x i o-1 £ Hudson: I*t Wor A I
I...a7..b2* 3e 1933 City 5H*1WU
2 3 0 wu| 1 101

Chi Union bin! 1.. id^lFramenean In
let tt'.,e 1 v*r.",| I t'4% Pev 7'ia 1912
2.... ..11"! D»l * Mudeonl t xs

CIW Union dtnl la* ref 4. 43' 1 vs
4H« 1O00 3 M«i 1 M

1 W34! t M!*i f ex
'...... IIS IVliver City 3 f"\

Hil * W I net- "ae .".a 1975 1 37
l.Vyi* "I4a 3f) I ..mi.. 13 1 XT',
5. Inili'Llliim Match 3 7
2 107 e f 73»e I»Cranelr-o bug

C.'hl * 3V Ind ' 107'. 7l*e 1942
con 4a 193" 2..a7...1oJ 1 1011
10 74 1 101 'Gen Fl'ectrlo
J 74ti Den if ft'.o O* 1940
1...'.... 74'i Imp Ja 1SI2H 1 I03U
t 74S1 K»m i IV.
1 74'* 1 34 1. loot*
1 78 D'-n £ TUo Or. 2 103
9 74't let ref ,3e MiGen tllecrlo

Clilla Copper 1 4lij. deb 5a 1932
tv*7e 1023 TlanVnre Tr 1 10114
31 Ill r-rtlflr»<.a 1 101 /

2..' III"! 1 43 17»n Refrar
2....... I I'd, >* rri bmn tortee He 1932
' 110%! eertlficat r« rtlfleatea

^

2 II"*, D» ir If!" GrGoodrich 1J V
a 110 4. 1K« i'>M IN?
2 11" 2 73 certifies'**
8 li'V 4 73 11 i"i
<1 1 l'J-.j 2 71 J" ...Hit
8 110S T»t 'Ify Gas I 100%
3 ii oh t" iiw ' 101
so no* mi if 101

* 110!* r-'rnlt I illnoi. 1 -I'M
Chill > 'clip, r 1931; iGuodii *r Tlrs

ti 1933 * It 8, 1031
I*.. 00 |D*1 emtio Rr; n M'i
» 1 W'V rv m> II* ........ 9814
4 HIV SO.. US',; I....... 98',

01 Hi Distiller* B«c . .

n90 IH 1927 2.. 0»1»
1 90 1 49 1 1.4
1 HI 1 II r. P8\
1 9i4 osrtlfl' al»i" 3....... 93>4
1 9« : 39 , 2.. 0«*.
9 MS'pontisr Utc-I 1 ... 9k1.
1 pr.Vi 7* iu<- 1 i "8\
0 95 I.. &"* GooH.v *r Tiro
9 98',I 1.. 0" I l It 5 ' »t
1 93V4 Dill I. 1: jr*_ ll C 113

Ctri Oh * & Uli 7" 1937 1 1! ,

&<v» 11X11 : ... i-m., 1 til
1 98 '(ill p« f riflBN 1 118 .

4....... 9>. 10-yr 7'v Hi; 1 113,
4 ...... trn 3 to,1; 1., 7..1I4S

Clti iIs. «r 131 J; ... .107'. 1 ..ins
. t9.-i(» v.. 197S ' 1131*

r. 97 1 107% Qranhj Cos
1cm 1 197S 8* 1923
1 98 a 107S 2 8Ji4

C C O fc Ht L 1 IP'S Grano Th Rj
r»f 0* A 112-I. 1 197\ 71 HMO
1 101 10 1"7S 1 .112'i,

II 101 4 J<>7% nrnr.fl TK n»
S....... lot iruqu««ri» II'M
tn ioi th, nmn i 10.7%

iCCCIHl b1 ) "' 107", 1 JOSS
1 K'-|> 4* 100.7 Duci,j»i^'» T.ct 1 1H7-4
' 0.. 70-41 Jut r,H 1012 1 |02'4

2 ...... tl'V 1 I0SM: 1 I"'-.
Colorado A fo> 1 lOTi-i Or,; ,v 1'nvt*

lr» la. IOC'. 1 10.1V11 I« 1072
r.%, ,1'rtV I M'

roll'Hiil J IJ4gC. "
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LARGE SHIPMENTS
PULL WHEAT DOWN

Chicago Prices Off 1-tt to le.
ii Bushel at Close.Corn

and Oats Irregular.

|; CHICAGO; Deo. 4..With world shipmentsof wheat the largest since 1920
and wtfh S 000.000 bnsheLs Increase

!' shown In the amount of wheat on

ocean passage \alues had a downwardtendency to-day 1% the wheat mir!ket here. Closing quotations were un!settled at 'Jc. to lc. net decline, with
May |1.15% to 51.15% and, July 51,07Vj.
Cum finished VjO. off to a shade ad1
vailce, oats unchanged to lc. down and
provisions unchanged to a setback qf
20c.

In addition to big world shipments and
the "derided enlargement of the aggrcjgale afloat It was deemed significant
that primary receipts of wheat In this
country were rne-e than double those of
a year ago. Besides, weakness In the
New York stock market led to considerableselling of wheat here, and so llke1wise did apparent slownes.i of domestic
milling Inquiry. Uneasiness, how'ever,
over reports of further rain in ArgeniUna ana as to strained diplomatic con,diilons In .Europe acted somewhat as a
check on the wh.at bears. ,

Slight rallies during late dealings in
wheat were ascribed more or less to an
unexpected falling off in the United
States visible supply total. Talk was
also current of a mora In Australia to
restrict exports and to provide a reserve
against droughts. About the same ttnie
too there was evidence of some buying
here for houses with export connections.
Off the other hand notice was taken that
Prance had ordered 10 per cent, admixtureof rlci) with wheat flour after Deicomber 15.
Corn and oau were Influenced by the

weakness of wheat. Kural holders,
nevertheless, allowed no general dlspoition to sell.

Provisions tagged with hogs and
grain.

CHICAGO PRICKS. f
! Prav.

WHKAT. Open. High. Js>w. Clos". Close,[December 118 118% 110*1 J17S 1|S%May 115% 1104, ll.r>% lir>7, 1 toq.
IJ 'corn ,0TI" 1 100'* 101'i 107'<
December 70", 70% 6»»i 70% 70%Msy Cift'i, Gitc. o;» 6M% 110%July 03 U0', 08% 08% 08%
O.CTSDecember -12% 4274 417» 4? 43
May 42% 42V J-'i 42% 421.

o."j ..'4 awj
HYB.

Dwitmlwr ...... filH 82 81*i 81*4 8*S'May 85Vi 8H'i 8.V4 8tp,, 8ti-4LARP.
January 10.(5 10.1? 10.12 10.15 10.2T
May 10.25 10.27 10.22 10.27 10.57

NEW 5 ork PRICKS.
HITKAT-No 1 Northern aprlng. fl 40'i.No. 2 red. $l.82\: No. 2 hard. 11.31*; No 1

Manitoba. $1.274j; No."J minted, $1.10'; c. I. t
track New York.
PORN- No. 2 yellow and No. 2 white,

BOLc.; No. 2 mixed. 30*c c. 1. f. NowYork.
OATS No. 2 white, V4',ac.; No. 3 white,52Vj<f.; No. I white, 51c.; fancy rllppen

white. 55(iaVt'ie.: ordinary clipped white,52'^«V,1»c., all elevator/kit:- No. 2 We*tern. f>sv»i 5. o. b. and
97c. c. I. f. New York export.BARLEY.Malting. S3a8V r. tat. Now
York w
HI < K7VHKAT.American. *2.10. nomttial;Canadian $2, nominal, per 100 Ibe.
HAY.No 1. 32 la 25 No 2. $22*21; No. .*!.$20a22; shipping, $ISal9 pet ton.
."»Tlt.\7\ No. 1 ry. $2Ca$2t per ton.

INTERIOR receipts.
Wheat. Corn. Data,

Yeeteiday .... 2,812.00O 1.340.0ttO 1.203.nOnLast week 2J92.0OO 982.009 1,043 '«"»>
Last year...1,060,000 1,601,000 810,000

SEABOARD CLEARANCES.
Ilonr. Wheat. Corn.

Veaterdav 12,000 1,081,000 4.0t)0last week 1.000 1,210.000 274,009Last year.... 16.000 944,000

111 r.n oil rniCE err.
The Sta.nd.artl Oil Company of N'-tv

Jersey hn* cu» the price of bunker fuel
oil 10 rente a barrel to $1.45 at th«
Itayonne terminal. Tho lighterage
ohargo la 6'fc eeina a barrel, making the'New York price $1.51 V£.

FOREIGN INTERNAL BONDS
Loans t; t lanced In American dcilar \alii»i

Rid. Aak.
Argentine (unllat). 6 Sept.. 1943 7.1^ 741,British Victory.... 4 lsnned 1920 S98 4'fc»
Canada 5'i N'nv... 1924 99',4 9n\Canada 8(4 Nov... 1034 100 JOtV^{''olombla 6 Ittnttcd 1913 t'3 on
Coata Ulca 5 Haued 1911 rs try
KrencI-. ...4 4 Issued 1917 44 45
Frtiich loan 3 C/ptlon 1924 .VI 54
French premium... 3 4»l i 0 <4Frtnclt loan 0 Option 1951 '.3 60
Petal aa yfBrasIl) 5 Issued mil .4 60
Rua R Pda V 4 A Mi Ftb... 1920 1I Uruguay 5 lsnned 19lu 72(4 741»

U. S. CERTIFICATES AND NOTES.
Per Apprei.Ma-.th. Cent.Year. It ;. Aa/ted. Vlehl

I »ec, 1922 100
JDe«. 4A 192*5 l"0 too 11-32 5 5.

"March. ... 4', cm;'; ion i<<1 1 1 . w.,
May SO 4 * ITO 100.28 l"O.,10 4.o;
Jursn 3t IfKfci IKi 5 I !'<> %.

Hept.. ... 5\ 1925 lift s pf» 7-8 ;i'»0
'June It£ 1">24 u>i - » 102 4 M
"Sep- R'i 1024 101 t»- ! 1 At IS-lii 4.1.
* Marcl ... 4\ 152*> 100 5-20 1099)0 4 17
't:mr 4"» HO M 3-a Pfl.5-4 4.*:
March. ... 4\ 102a inn 7-ld 1C»> 5-4 4.1

*S«pt 4>,« 1926 9«i 7 s 90 I 4 4 10

f '

Business Troubles
HKTtnO.N.- IN riANKRI ITCY.

Petltlona In bankruptcy fll«() "tie: lay
the tTiltod Stales Itiatrlrt C'"Urt tsere:

ZUKA T12ITEK. clothing, Ileat.-r tic. t
Involuntary petition, on complaint of Mar
tin I.lebaohilti, l ion, t,. 1 Armstro c.
914'; B. levin fl?R Benjamin F Btelr.
Wri ij attorney for petitlnn»m

MOHRTK WKITZ. clothing, 995 Broadway
Involuntary petition. 0:1 complaint of Mat
Fclneteln, $525. <.;ertrurtr \V»lae. flWt; Bet
ty 1'. I/avy, $3*1. liabilities am .Htlnia'e-I
at $24,000: aaaeta. $.*,< ''*"» Mlia^ic Wetnrlbare atromevs for petitioner.'"

BAM BFTtfrmiTZ. INC., Ir .ther trimmings.
Iff C.reeoa atrget--Involuntary petition, on
complaint of Henrietta Ruchman. wit' a
claim of $90 Satnml N. Haberman la at|fcrney for petitioner.

Alt >1.1*11 JUTRKIT. furrier, f»2rt Southern
Boulevard. The Flrona- Involuntary pet!
fltin, on complaint of Michael l«cihnv with
a claim of mo. Liabilities are estimate
at $.",f»f<0: aaaeta, II 09. Znlkln A Cohan
are attorneys for pe'ltlonet

WHIPS * TOtNO. Lou la H Wei- and Joll ta
'V Young. clothing. 1150 Broadway.I
voluntary peMtlon. on complaint of Tip Top
t'lotlice. Inc., $1*1; Ooldsteln. S egc' (,'0
tnr., JrtSO; Z.rin.on Prn<, 1110. MoMlltl.o
or* Ktlmutrrt at *14 mm. ii««(v *1,.VN>
Hpnin Pw>h#l u for pril(l«n»r*.

timiM M«>mn m^rjiiuttnu oo.. in.-,
34" NVrat OHMy-nlmh ltriv|>tn' oliiiitiir}
trillion. « nonipUInt of N"«' Vim nnrl
llr^i '.in Aut< f-iipplt *>1!' Antonm
blioTirr* Co., Iiv.. 1X1.1: Horry f Mirha*|a
<' >.. *!VW. t,l*M|l'i<-« nro r»»|m»l»<l i\|
$|n,ilfln. ,tia,, -0 ft H*V !>rtint M Hlutiifn
Cistl l» nUnruev for r«"ltlon»ar.

ICT.KMI NS A. KRAfirr, ml»»ni*n, Tii'Va
l n<- .Voluntary tirtltlofi: tlohl'ltlro. *I.47'I
rutinm, fttltf) |.no|* J. Villa* 1* Mtnrnov

IIKRMAJf A. I'lKlH.. 74 \\ rot f trm;;. .'mini
' «trl>«tt.Volun»*r» ivi.tlon: li*t>lllil*«. $1.1.732:«< »'tj, $2.2*1 T Tlarvrn u

tornrt
PA»'f .|?nt WltAltHW. h»'<<T. -nrt lunchroom,

19AI Si NViolo* -Iv>nur \oliintorv pnf
i.'in: ll*hllliv«. J* IIP. i" *»»*'.#. Fovif!
OtrrboB ! n'lnmcv.

inrriirri in n.\NKH» Pt« v.
nro»lv»r* In honkrup""- nri'nlnmt y»«'nr

flov to thr |fn|t»A P*nt#* t >l-i-I-* I'nurt w»r«;
COUPS'. I KSIIINfKV * ZPNVKffPR- .Tu*«n

il A. X Hunt! »PD' .ntr.l l^orl H. Rani* r»
cclvri for lioul" Oolirn, I*n«c Lr*hlimky
it ml N'm'mi J>nvon4r rr« '"imr.?, «1» $*'»«
T* rniv.injfit nlrort, *v tti '..'.I of $3,000.
r i.Kiin|r< kre Mtlmi'til o» *U.*i,foo; aaaat*,
*1nr«> »

CU T K'Witt TRtM'PF.RH ' O.. IM\ »n-W
H*n«l apnnnmtfd Julian Hnrtrldffa r.vfvfr
for I'll* K.dea Trmfa" If1 It"' *'.1 -t
Kovrtaonth atroat, M|tn bo*1 O *f Sl.ftbfV
» la '-"I* lea nra r*tlmatrd at $15,'KX>; a«a»t«,
*.V0fXV

?T«N"AR'» *~»*n\*TTt nB CO. Ipd-a 1 fan«t
apr>o|nfi»rt William Jaine* 'Calvr for P'aniii"lKaolin and Ab>a'>am 'ft. 31 \w«t
li'tli atratfl. v'th bond of *" f»'. I,l«h|l»Ip aro ntlmatad at iJWtit
a." n«]A

,. tfuu< WbllTfc Jud«» Julia n W. M«<
aiitjolni'd Aaron Wild roeotvor lot Moiu.

r 4
n iji V \ &.- Jkt *

5, 1922.

We

Joint Si
b'xer

i

$15,000 New York and Pi
E

$35,000 California Joint !
n

$28,000 Chicago Joint St
E

$25,000 Bankers Joint St
D

$32,000 Southern Minne:
Minr

E

$18,000 Fletcher Joint Si
E

$35,000 First Texas Joinl
E

$50,000 San Antonio Joir
D

$60,000 Lincoln Joint Stc
D

$18,000 First Joint Stock
D

$45,000 Dallas Joint Stoc
D

These Banks opera
may be designated
Government, and d

Their Bonds are le
jurisdiction of the
Savings and other
lateral pledged to
Board, a bureau of

> - Bi
14 1

l_
........ I...

tVeltr. clothing. fl!>3 I-roadway. with bom
of *2,,100. Liabilities are estimated a

124.000; assets. S.'i.OOO.
rvi:wtp a .vimrvw U.h-Ji'4i« Hand
pointed Maurice Pmlth receiver for PhiHi
Utiger and Jacob BChosnwald, Jewelry, 1
Last Fourteenth street. with bond of $1,300
Liabilities are oattmated at $8,000; assets
*3,000.

I SIDNEY WALI.NER.Judge Hand appoints.
Richard O. Smith receiver for Sidney Wall
ner. silks and beads. ISO Fifth avenue
with bond of *1,000. Liabilities ore eatl
mated at $10,000; assets. $300./

SAM BERCOWITZ. INC.-Judge Mack ap
pointed David Parts receiver for San
Percowlt^, leather trimmings, 127 Cyeen
street, with hond of $1,300. Liabilities ar
estimated at $12,000: assets, $3,000.

*CHEDriJ.8 IN BANKRUPTCY.
Schedules tn bankruptcy filed j-esterrisv li

llie United States District Court were:
PAUL DI DAT" >. flour dealer, 23 Sprim
street. Liabilities, $30,363: assets. $32,437
HERMAN S HER, 81 St. Anns avenue, Th

Ilront. Liabilities, $3,St»; aseeto un
known.

'711ELSEA PARTITION CO.. INC.. 308 Fire
avenue. Ltabtlltlea, *26.381: assets. $4ii,801

SAM MAN'N'E, cloaks and suits, 22 Wee
1 Twenty-seventh street. Liabilities, $43,371)

assets, *10.267.
AS8IUKXEKT8. ,

HEII.LI' A OUT CO.. INC.. dealing In hard
ware. 30 Water street, assigned vaeterda
to Charles A. Ilauck, 127 Dunne street
P. F. Heljly is president of the company

271:711' TEPPER. retail men'e clothing, 3
H"stsr street, assigned to Samuel W'eide1311Crown atreet, Brooklyn. Benjamin F
Steinberg. 732 Broadway, la attorney.

Jl'DG*ENT8 FILED.
The following Judgments were filed jester

day. the first name belr.g that of the debtor

NEW YORK COUNTY.
ANTONELLI, Joseph.Plsanl Bros . _

' Ine tl.114.2
PA ME.earns 36i2
SAME.Same 346.7
ALIOTO, .Tame*, and New AmsterdamCasualty Co..reop>, Ac 300.0
BBLUETT INO DELI .A SERA. INC. *
Interstate Pulp and Paper Co.,

I no 89* 21
Ml KNACK, Thomas P..Browning
Ktng & Co.. Inc 807.7.

A. B. LEACH A CO., INC., Arthur
U Leach snd Wilfred E. Kulcher)
-P.. L. Lewis 1.094 1

BORDEAUX A N. Y TRADING
CO., INC..Cortland Tire and RubberCo... R.631.H

BAS8IN1JER. Frederick . Ilaneocl:
< knst met Ion Co. .. 431.1'

tllfTLL-LINDBAV. I.NC.-FashlonablsDrees Pub Co., Ine 268.7
'REVENGER, Joseph R..Sehluster
Printing Co a 7.378.7'

I'MURcjJ.CATON CORP..N. Dolan 2,633 y
CIOFFI. Idxtls. and New AmsterdamCasualty Co..Peop'e, Ae 1 000 O
CAME "ON. Rosalie de G.-Lewls
A Conger 388.0

ICLARIDC.E CAFETKP.IA, INC..
Acker. Mcrrall A Condlt Co 224.4

EDWARD ARLINGTON HOTEL
CO.. INC..Ackst. Morrail /
Condlt Co. 094.2'

FOIL AND TINSEL CORP Lee A
Nash Inc 268.7

FITILE8, Thevls-aj. Caldes ... 2S2.2
HTCLPTEIN. Meyer. Samuel Fsl
strln. Boris Fel«»etn and Flora
KAie'eln Plate Hank 8,199.n

FORTUNOFT. flamual.II. F Rob1erisr.n'tt at 493.2'
FLOOD. John, and New Amsterdam
CsetialtJ* Co..People, 1,0OO.0
GLOBE AND RUTOFRH FIRE
INSURANCE CO..C. 8. Df'W rt
*i. :

*<">],rKTF.lN. Merman. I' no' 710.2
criKSR. rhrlatopher M.-Noal B.
Wrmltnjrr: Inc 414 .*>

| F.BJOKC.K. t'r»4 O .T F. »*!« ... 1 .'*>0 1
(41'PP. l,oul» A..*". Olnrnan at a'. r> 17.1'
r.Konr.K t. n movant. inc.Rrr.luo» Mc.r* Co.. Inc. 29."!..".:
MARXKTT. John Jamb nuppart.. 3,74." 5
JOAKPH 'IRVMrT. I.NC.-Natlonal

I Hnr'ty C"-.. 694 21
J \nvif, Arthur~K»r.»liif"lnn M»
rhino Wui >« S34.2'

I lOANOU'RH. Tforaro -r,. CaldM 23<l,7i
H MIRY r HKLMNOOT. I CO ..

INC. T, V»r*u»<>n et al 1.571.1*
K I'VPK R .« M1TM, V ho. Hu<l*rn

liollor Manufprturln* Co., Inc.... 2".5
i'KRIV. Jacob.bwlft A Inc. 6.052 2
LIMM AN*. Max T MoaAnw ot al.. 236.1:
LIFFGVARM SWTMMIN'U 1IF.LT

STOCK EXCHANC
(ontinund from

r. I 11122. -- CiOriaiK.-- Dtv.|
Utah. I«ow. R:<1. A*!.. In* Halo*.

27T, K 7*21'4' 21', ...

t : i7, ir.«i. M i«'- «« v\>*
®4T» Il1»a 57 r.S H 300 \V »n

! 1L' I * a S9 illO'j 111 7 100 n>.<
104 AO 99 100 4 500 W"
04'a M*4 59'. 4 1400 U>.i
1120* 107 jit: lis*-* 7 200 W..
10U p'if . .i 600 Whi
2!»«r 12^» 15V 1514 .600 Wh
.13'-, 25 31\ 22', 2 1 400 Will
r,4 35'*; 4* ««4 " »5o wm
ZJR, 4 4 t<» 800 Whl
i|i, II', 12 2300 Wlr
10 v IH 8'h 1 ooo win
4.1U 24 33\* 40Vi . 300 Will
8«4i 274 37 38 .. 300'Will

223
~

1S7 208 212 8 700'Woe:
f.r.V 28»* 274 27 4 .. 800 Wn'
70 03 82 85 « 100|Wor
11 ! 94i 10 1 ...|Wrli

E* <11 v. tKx rights. ttn scrip.
r Cnnli.

*v M i'. irwii^uvi ionif nr

*u«t ,\er?-ftimJe at pitra ouuld* of t
' f

/

Own and Offer the Followii

tock Land Bank
npt from all Federal, State, Munk

and Local Taxation

enntylvania Joint Stock Land Bank of N. Y
hi. T.,1« 1 0^9 nntinnol 1 0 <''

Stock Land Bank of San Francisco, Cal.,
He November 1, 1952, optional 1932

ock Land Bank of Chicago, III.,
He November, 1951, optional 1931

ock Land Bank of Milwaukee, Wis.,
He November, 1952, optional 1932

sota Joint Stock Land Bank of Redwood Fa
lesota,
He Novembei, 1952, optional 1932

ock Land Bank of Indianapolis, lnd.,
He November, 1951, optional 1931

Stock Land Bank of Houston, Tex.,
He May, 1942, optional 1932

it Stock Land Bank of San Antonio, Tex.,
He November, 1951, optional 1931

>ck Land Bank of Lincoln, Neb.,
ue May, 1942, optional 1927

Land Bank of Cheyenne, Wyo.,
ue May, 1952, optional 1932

k Land Bank of Dallas, Tex.,
He November, 1951* optional 1931

ite under Federal Charter and Government
by the Secretary of th^ Treasury as Financ
cpositaries of public fund?.

gal investments for all Fiduciary and Trust
Federal Government, are acceptable as sec

deposits of Governmental Funds, and togetl
secure them have been approved by the Fee
the Treasury Department of the United St

ftrr Brothers & C<
VALL ST«££T NfcW YO

Telephone Rector 4500
*

l! CORP.- .-".rlnff jewelry Manufactluring Co 1,553.81
LENA IRE, Liw ifi (Associated Ad-vert tains Pervice).J. O. Rehber.. 424.82

? LK\I, Joseph E..22 West 77th T
J Street. In« 290.80

I LEVITAN. i^oels. and Lou Snyder
, £ Co., Inc..F. Kaufman 242.9V

MOSK.4 £ PEULMAN, INC..
1 Be tier, Groh I Co SW.30 \

MANZJ, Victor F.--E. It. Slater 4tl>. j
. MoLEAX, Charlce,-J. I,. I>ld 629.97 r
MATER RE A I.TV CO., IXC.-- V
Tfotenhaner Nesbit Co 500.90 T
NEW YORK HERALD C J. and n

n SI N IIKUALD CO. W. U. Farr 5,023.05 £
v NORIi. Joseph II. Chatham and &
e Hh«nlx National Honk of City of -In.

New York .
256.50 j.

PUTNAM, Marguerite G. S; Tafel. 302 62 .

PETERSON, Frederick V.-G. E.
Stoddard 354.42 i,

1 PARKHELSKY BROS., IXC. »

,, Riviera Construction t.'o 1 ,"65.80 t,
SAME.Motion PitUure# .\»rv« 278.18 t

L ltYAN, Thonia* P..S. A L Build- ,
. Ing Corp 682 70 i

IvOtS?ANO, Glacotno.Hadert Food
,t Products Co., Inc «]JU 76 ,

ROTH, Joseph.I. I. Katz lW.6'i j
t RENTON, James S..Oitnbcl Broe,

New York 424.51 e

ROBERTS, Robert -J. Hired 637.21
' ROBERTS. Robert, Louis P. Novtck J j,

end Bernard II. Novlclr (Novlek .

Bros.)- M. Phillips ef ml 12,551.74
'IfT. REGIS PROVISION CO., INC. .

.New York Linen Supply Laun- u
drv <3#., inc M4.M,

- STEIN, llernle.S. Barmen ..v 485.06
ST. CHARLES BAKERY A
TAPKANT, J.-v

Co *»»* *
SALTZ. Lenrla (Lew la Salts Co.)N*.Sobel. Inc... A40.73

.. TUU5A MOTOR CAR CO..L. K.
Snlffin '"' M

VOYCHAK. John-A. Maohenekl.... "*.10
VARVARO. Jainee L.-N. P. Hobht 317.70
HF.W.AKK UM-O.N CO..Johnson

rt, Bronre Co.... 1,003.97
. WALLENOTKIN. Leo J..C. A. «

0| Wee<l, et »l a* 439.13 a
W ANAMAKHR, .lohr, Jr.-Soc *« ir

5 Anon.vme dee Cash. >.s da Peauvllleet Cannes I'.'.iiKiOS p

5 BRONX COUNTT.
TACKItOflE. Morris.M. O'Neill 264.20 ,

S NTCARD, Alfred -Indiana Floorlrtf s' Co. 2W.W,«
801THERN BOULEVARD RAIL- » !tt

3 ROAD CO. -K. hablno 632.20
BTREBEL. Kurene, L ]' » >'o

kill. Wlllllm Ulrs<9i i nd Taullrwe
I SttrebeJ.llrlstbl Co 444.12

SMITH. Harry J..Lordon* Guar4antee A Al*e|dent Co., Ltd 400.38
'TAN EXEMPT CONSTRUCTION

0 CO.. INC.. Morris ?. Nelson and
Danlal 1\ 111lam.L. Hoffman... MT.00

SATISFIED .1I TH.MKND
The first name la that of the debtor, the J

D eeeond that of th« creditor and date when J
^ Judgment vra» filed :

NEW TORK COUNTY.
5 HAl'doOD. Emtlic C.-K. McCarIthe. Nov. 10. IMS
F.I Mary.B. K. Prakenfeld A

0 .... In N< 12. In 17 .10'.
EKEKMAN. Charle A . J. ,T. h

4 Ke,.|e*itrh; Jan. 2«. 1917 214.01
0 BYRNE. Patrick . Bemhrlmer A .

Bchivart* Vlle<-ner Brewing Co.;,
June H, 1022 .. 1.004 «« r

" R. II C,. CONSTRUCTION CO '

. INC .H Edelman; Oct 26. 1922
0 (vacated! 749.11

fi »ME.Fulton Cornice and Skylight
'' VV...V Oct. 2t», 1922 ivr. .

ra te<l I 0IM.6S
, F.I RNf Patrick J. ami Columbia
II ca«uai!.v Co.People, Ae.; Jnnn

^ ^

8KN?'£r. Jarob and New Amur
I flam caru*lty Co..People, Ac.;
' n t vf-22 o a -ami 5,000.00il!
' COVnt'R i: TITS LINK, INC,

«nr! brtrdorf Motor Sal<-» Corp
Indian Rrflnlnc Co.. Not. 20.
iivacatoO) t:,l.*4t.C<l

. RrtTII.ScMtl.D. Morrja H.--J R.,
Awr ,vv. :*. in?: tdMJai

.! TOtvNSLKT. < W -Aireeley
;Hotel o Apr'l 10. 1«2' . .T2T.r.!»

'l Til TVF.«T tAOTII ST. CO IN' "* »'

M. Y. v;:i»r.n » .; Jaii 1.", 1021.. t25.IT
BRONX COUNT V.

"P., I'. O. CoNOT CO.. INC -It.
feil'lman, Oci 2«. 1P2T. 719.IS

1 ft» ME.Ifulton Cornlrr and Skyltcht nI Worka, |K.| Oct. 90, 1013 00-1 T

iE TRANSACTIONS
Put" Sfii'nlrwi.

Ipon- H!«h boa Cloe- Net
op »»' rat. Ire Oh'nfe.

~Md 2 pf. I H 14% %
tern ftiCp I'Oy ifi'i; II 1C I
t Phc pr.. 1

, .v , m ;
it Un Tel 111 '11 111 ill + 4 5!
itincvMr B 994 p'. t 904 r,«.; 4 ,

t ni a M. in- .? 14 *
it r.ie pi 1:2- u: . n."t1124 4 /}
" i n u r. »% io ?'« u

"

A L K pf 164 104 18 15 . 1 4 «

t.< Rag ot:' 3?*; :«c\ si% 31\ . i £
t" Motor 48484 484 484 »,
te CHI .... 44 44 44 14 - 4
k S[kii St. 114 13 11 12 + 4 .

y« over r>4 ss 54 54 *« ,1
ym Ov pf.. ?94 395, 39', 3r»4,. \
">n A ro.. 384 38*, 3* - l't
>1worth . 211 213 211 212 - 2 Jj
tli rump.I 23 38 274 274 . 4 *

tii r pf n.' 634 «34 634 6111,9 4 r
ght Aero 94 94 94 4 .

x Part stork. eTn stoti. f Part r\tr:i.

v.ot- ro. or-f. .1,1 rl
hj regular range. "*

I

1 -

1l'J ^

' *
-f

»I iBonds
I tj

ipal
.. ro yieuji uitt uiovr

5's 103% 4.52%

5's 103 4.60%
¥

5%'s 106'/2 4.60%

5's 103 4.60%

lis, 5s 103 4.60%

/

5%'s 106'/2 .4.60%

5's 102% 4.68%

5's 102% 4.68%

5's 101% 4.68%

5's 102% 4.68%

5%'s 105% 4.75%

I
supervision, and
ia1 Agent-: of the

(

Funds under thr
rurity for Postal
ur with the eolderelFarm Loan
ates Government

»

i »i
=

NORFOLK It WESTERN
RAILWAY COMPANY

Commercial Truit Bulidlns,
Philadelphia, Pa.

O the Itnldcr", of Norfolk A Wreteru Rati
HUJ Company Equipment Cold Note*.
Lonimnent Trust No M doe .iHntiar, 1%
197), to jHiiuarv 16, IPJ5. Inclusive.

Notice Is hereby given, as provided In
rtlole Thlrt nth of the Agreement dateunitary1.1, 1920, between Walker Ij. Hitter
'Ire-tor General of rtallroade, Norfolk *
lestcrn Railway Company and Guarant
rust Company of New York. Trustee, deeig
ated as "Equipment Truet Agreement.
Iqulpment Trust No. W," that the Norfol
Western Railway Company has elected trayami iAhcm on January 15, 1323, all of

s outstanding Equipment iTold Notes Is
ued ihcreunder, to wit: Notee maturing
rom January 15, 1324. to Ja«u*r> t -jo...

icluelve, and hearing ntitnbere 1378 to 183;,.
837 to .29'. 229*1 to 2753. 2755 to 8212, 321-t
s C885, all Inclusive, for 81.000. each, an-:
>1 to D10. El to E10, F1 to F10 and Gt
o i.lO, all Inclusive, for 8100. each, a'
03"!. of par, and accrued Interest.
Holders or tpe above Notes are recuestec
o present U>* m for payment on or after
anuary 1", 192.1, et the Trust Departmen
r 'he Guaranty Trust Company of New
lorV, 140 Broadway, New York City. '
After January 15. 1923. Interest on the
totes will reasc, end the coupons maturing «
fter said dat" "111 become null and eolu
oupona due January 1.7, 1923. should be
era. hed and presented for payment In tlie
sual manner.«E.H. ALl'EN", Vlee-Fresldent.
Haled November 1' 1322.

o the Holders of The >ew York Central and
Hudson Hivrr lt.uln.iid < ompans'g Three
iu.it One HiiW Pep ( ent. Gold llends, Cake
shore < iilliiltriil.jpiil The New York CentralK.-tllrojed I i.rvpanv'e F»«ir Per Cent.
< onmiidatioii Mortgage Gold Bond*.
Scrim .*:

C1cv»T.st.i. Ohio, Notenther 29, l''2t.
NOTICE 14 Hrnvr GIVEN that the under.
gn» V Wt. 11 ktn H El-vemorf, hue res gned
. Individual truetee unde- the Indenture ol
tortrsge dated January 15, I9t3. mede by
he .Newt York Central Railroad Company !
:*nkefs Trust Company and William 11
lltnendorf, as Trustees, r» tiring the above-.
lentloreiC bonds by n lien on the railroad
or-nerly of The Lake Shore ar.d Michigan
outhe'rn Railway Company end other pr-.prty;eueh tnslgnatlon to take effect Jaru
ry 1, 1P23.

WILLIAM H. ELMENDOn?.

IIIYirir.Npt ANI> INTURCTT.
VMHItlt %N < \\ i OMPANY

Preferred Mock,
A quarterly ulviderd of one 'trid threeue'tr:«p« r --f.it. haa '.'-Tlm-ed on th#
Wirttl Stock -f th*a Company, payable
onus- " 2nd, 1923. to h'to. khol-iere of tecort
t the close of huelness December 13th, 1921
'master llooka will remain c-pen. Cheek*
lalled.

It. IT. IflMON, Secretary 4 Treasure!.

AMERICAN < AN COMPANY,
< omntott Meek.

A quarterly dividend of one and cne-qua-
rr per cent has been d Clamd on the Com*
toil «toek «.f II le Company, payable Fabry
ry 1.7th, 1923 to Stockholders! "of record v.. ,
he close of buslr- as January Slat, 192.".
'untltr Bo. kg will remain open. Checks
sailed, \

R. If IWMON. S^eretarj* A Tr. asure

.IGGtTT & MYERS TOBACCO CO.
St. I/oiil*. M«*» , Not. Mi, 19CC.

ent. (l\^l hu l"»n declared on the Pre- .

i--l 'v ' of l.!*c#lt t Mvin Tul"a<-<x»
o- pany. payable Jan la?. 1(9, to atorli<'d«r* of r--ord nl tha -doee of hualneM
if. 15th, 1U22. Check* will be mailed,

T. T. ANDERSON. Treatm-er.

Park Ufah Mining Co.
" alt I 'tlw l ily, 1 lab.

A quarterly dividend oi $1 p»r ihrnr htlt
rr-n dor.Brad paynble [*>-*nb»r 21, 1(82. "«

II cord Dec inb-r II, It't"..
D !, Hi I. ItM IV. Camborne. T"re«.

Ml. Ot.l.tU Alt!'. * IH IIMIN (imriM.
New York, Nov. 27, 1(22

A quarterly dividend of TWO AN" OMS«
CARTER '2VS1 TEH CENT on the capatr'nck of ;hti Company will Via paid kt
it off|,-r of the Company, 32 Naaaau Straw,
iM" city, on and after Wednesday, t>e<\ 20.

to 8'ooitholdevs of record at cluaa ut
iln«** to-day.
Uy order of the Hoard of Mrniup ».

W. II. 1 <A\ I&ri. at reaaure

1*1 I I l«is> (Ml IIH IIM,.

SOTII I <l| "II I Tl>».
Th<" annual election of Dltwi » of The
;-i dial i.ifo Aaairame Hoclety ? if*

!< AooWty. lt->om 9IT. Ciultfth.t Buiidi-i*.
;n urr |w*y, in ihp Boronch-of Mftrm»t;« ,

!t>. County nnO of N»w Vork, *

r?«nh- <1, HCJ. nt to oitoO*
M Tli" poll* Hill oimii » ! k t 10 o'jIjc ;

tot- a iO Will rtmtin opon until *
N in th« nf»«« 'on of ttiftt d»>. »
hit h tin:* ih*y will t>« clwW. Such othtf

wIM h- «» row " *»rlf
» tirou«:! hpfor# th» mottlnf

Vtl.MtM Al.RXANDKR. »«cr«Ur>.
Nft» Vork. Novtmbtr 22. 1922.

hi 1.1 AltPIAN lll l IN'Hi it am i: roil
IWt OF incitll A.

Tti* ftiinm election of Dlr*oloi» of ' ">*
mill."IV .-.111 b» lir-14 ftt 11* tirlnrlpft! offl.v

.".0 t'lilon 8 iirtift. In thft City of Nn f.
or;;. O'1 tno l->th d*y ol
< .. 19 from II \. M. to 1 P. M.

K A. CKHJCKK. ftwratt,.

lArnill" MAI YORK
Kxpott* fro'* >-» >ork v<-«*i»r<ln) XV'lu a

m.«h tow ,*vv> '«w.
.*;« iar»i. t.T*"ycstn X*i At .

. o'l, .91,700
1

\
#


